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KOpoOTKO 0 BaKHOM

O
O

MbI paccMOTpUM, 4YTO
noHumatoTt nog ESG
dakTopamMm N OTBETCTBEHHbLIM
MHBECTUPOBaAHMNEM

OTBETCTBEHHOE VHBECTMPOBaHUE
PwC

Ob6cyanm, novyemy aTo
CTAHOBUTCH BaXKHbIM A1
POCCUNCKOWN 3KOHOMMKMN

N3yunm TOYKY 3peHus
MHBECTOPOB U TO, B KAKOM
COCTOsIHUM cdhepa
OTBETCTBEHHOIO
MHBECTMPOBAHMS B LIENOM

NMocmoTpumM, Ha BO3pocCLUUI
NHTEepecC K MHpopmauum o
ESG drakTopax co CTOPOHbI
KOMMNaHum

2019



UTO
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STUM
NOHNMAIOT



[Ipumepsl ESG (pakTopoB

OTBeTCTBEHHOE MHBECTUPOBaHUE — NOAX04 K MHBECTMPOBAHUIO, KOTOPbIN CTPEMUTCA BKINIOYNUTL DaKTOPbl OKpYXKatloLLen cpeabl, coumarnbHble hakTopbl 1
drakTopbl ynpasneHns (ESG dakTopsbl) B npouecc NPUHATUA MHBECTULMOHHBIX peLLeHni NS fyylero ynpasneHus puckamm u yCToMYMBOro U A0NroCPOYHOro
BO3BpaTa OT MHBECTULNN

Jkonorunyeckue
* WN3meHeHue knumaTa
* BbIGpocbl NapHMKOBbLIX ra3oB

* WcToweHne NnpupoaHbIX
pecypcoB (B T. Y. HexBaTKa
NUTLEBOWN BOAbI)

* OTxoapl n 3arpsis3HeHne

» QOOesneceHne

OTBeTCTBEHHOE MHBECTVPOBAaHNE
PwC

CoumanbHble

Ycnosus Tpyaa (Bknovas
paboBnageHve, AeTCKUIA Tpya)

MecTHble coobulecTBa
OxpaHa 3gopoBbsi 1 6e30MacHOCTb

eHOepHbIN cocTaB

YnpaBrneH4yeckue

BosHarpaxgeHue Ton-
MEeHeOXKMeHTa

B3saToHMYeCTBO 1 KOppynums

Monutnyeckoe Nobbu u
NnoXXepTBOBaHNS

CTpyKkTypa 1 reHgepHbIN cocTaB
coBeTa OUPEeKTOpPOB

Hanorosas ctpaterus

2019



[IpuMephl NPOsSIBJAEHUN OTBETCTBEHHOrO MHBecTupoBaHus:a (O)

Limited Partners (LP)

Te, KOMY NPUHAANEXKUT KanuTan, K
npumMepy, NeHCUMOHHbIE PoHAbI,
CTpaxoBble KOMMNaHWUW, 3HAaYMEHTbI

General Partners (GP)

Te, KTO ynpaBenAawT KanutaromMm, K
npuMmepy ynpasnaowme KoMmnaHuu,
MHBECTULIMOHHbIE MeHeO)Xepbl

Stock Exchanges

Te, KTO NpeAoCcTaBnAT
nnatcopMy Ansi NpuBneYeHns
WHBECTMLMI, TO eCTb (hOHOO0BbIE
onpXxm

Portfolio companies

Te, k1O npuBnexkarwT NHBeCTULNN
ana pasBnuTuA OGu3Heca, To ecTb
ﬂy6J'Il/I‘-IHbIe KOMNaHun

vy

L N
\f

BkntouatoT ESG chakTopbl B CTpaTeruio
n nonutnky O

BkntovatoT ESG hakTopbl B npouecc
BblOOpa U MOHUTOPUHra pabotel GP

BkntovatoT ESG dhakTopsl B
cornaweHusi ¢ GP, BBoas
OorpaHuMyeHns Ha oTpacnn, KOHKPETHbIEe
ESG TeMmbl, yCNnoBna 0TYETHOCTU O
KPUTUYECKUX pUCKax

OtcnexunBatoT ESG nHUnOeHTsI
OHAOB U OTAENBbHBIX KOMNAHWIA, NoA
ynpasneHvem GP

* PPM — private placement memorandum
LPA — limited partnership agreement

OTBeTCTBEHHOE MHBECTMPOBaHUE
PwC

V¥
B
f0on

BkntouatoT ESG chakTopbl B CTpaTermio
n nonutnky OA

AHannsnpyroT pUCkM NopTderibHbIX
KOMMaHun oTHocutensHo ESG ao
WHBECTMPOBaHUS, BO BPEMS 1 Nnocrie
BbIXOAa M3 yrnpasrneHus akTMBOM

BkntouwatoT ESG akTopsl B
¢opmansHble cornawenus ¢ LP
(PPM*, LPA*, ycrioBus choHAaa)

Bkntoyator OW B TpEHUHIM ANiA CBOMX
MEHEKepPOB N aHaNUTMUKOB

CraeaTt 3agaum u KINd meHekepam u
aHanuTukam otHocutensHo OU
nopTdenen

Bkntovatot ESG cpakTophbl B
[06pOoBONbHbIE UNK 06A3aTeNbHbIe
TpeboBaHMs K OTYETHOCTU NYBNMNYHbBIX
KOMMaHun

Perynupytot TpeboBaHus K
pasMeLleHuIo akTMBOB, BKNovas ESG-
OPUEHTUPOBaHHbIE LieHHble Bymaru
(mp.: akummn, obnuravumm)

OTcnexunBaloT ESG nHUMaeHTbI
NyGNUYHBIX KOMMAHWUN

vy

BkntouatoT ESG chakTopbl B CTpaTermio
YCTOMYMBOrO pasBuUTUS, CUCTEMY
uenen n KMNa

OTtyuTbIBatoTCA nepea hOHAOBLIMU
Bupxxamm 1 uHsecTopammu 06
ynpasneHun ESG puckamm

MpepocTtasnstoT ESG nHpopmauyuio
ON8 y4acTus B pelTuHrax u nHaekcax

HanaxwvsaloT B3aumogencTeme mexagy
otaenamu IR, KOMMyHuKau MK,
3KOMOrM4eckomn 1 rnoxapHom
Ge3onacHoCcTW, oxpaHbl Tpyga u
coumnanbHbIX Nporpamm

2019



HackoJIpbKO 3TO BaKHO?

O6bem kanuTana oTBETCTBEHHOIO MHBECTUPOBaAHUA

npupacrtaeT Ha TpeTb Kaxable Asa roga ¢ 2014 no

2018 rog

Europe

United States

Japan

Canada
Australia/New Zealand
TOTAL

*Mnpa aonnapoe CLUA

3 12,040 g 14,075
3 8723 & 11,995
B 474 g 2,180
3 1,086 g 1,608
3 516 3 734
$ 22,890 $ 30,683

N3 2000 akageMmn4eckmnx
uccnegoBaHu ¢ 1970x rogos

63% HaLNKW NOSIOXKUTENBHYIO
Koppenauuo mexgy ESG u
CTOMMOCTbHIO MYyBrIMYHON
KoMnaHuu

N Tonbko
He noaTBepANNU
Koppensumio

OKos10 NoNoBMHBI OT BCEX ynpaBndaeMbIiX akTUBOB B EBpone OTHOCAT K aKTBaM
OTBETCTBEHHOIo MHBECTUPOBAHNA

Europe

United States

Canada

Australia/New Zealand
Japan

OTBeTCTBEHHOE MHBECTMPOBaHUE
PwC

58.8%
17.9%
31.3%
16.6%

52.6%
21.6%
37.8%
50.6%

3.4%

48.8%
25.7%
50.6%
63.2%
18.3%

WcTounuku: Global Sustainable Investment Review 2018, ClimateAction100+, UNPRI

[IGCC

Institutional Investors Group on Climate Change

S Investor Group on
fé Climate Change

CHANGE
I
|

INVESTOR
GROUP

ON
CLIMATE

ASIA

THE

INVESTOR
AGENI]A

CELERATING ACTION FOR
| WORLD

Climate—
Action 100+) j;

Global Investors Driving Business Transition

O6beanHeHnsa OTBETCTBEHHbIX
WHCTUTYLMOHAamNbHbIX NHBECTOPOB
— 3HAa4YMMbIN (PUHAHCOBBIN
KOHrnomepat anga Poccumnckom
9KOHOMMKM, rae JOMUHUPYIOT
3HeproemMkme otTpacnu

B dokyc nucte 100 komnaHwun
Mupa, ESG puckun KoTopbIx
3Ha4YMMbl 4519 BCEN NNaHeThl,
eCTb TaKkxe

Jlykonn
HopHukenb
Masnpom
PocHedTb

BP
Coca-Cola
Eni

Nestle
PepsiCo
Siemens
Volvo



B3rnaa
CO CTOPOHBI
MHBECTOPOB



Muoroobpa3sue HalpaBIeHU!
paboThl nHBeCTOPOB ¢ ESG

KopnopatnBHoe OueHka BNUsiHUA
ynpaBneHuve nameHeHnss ESG npakTtuk Ha
nopTdenbHbIX CTOMMOCTb MOPTAENbHbIX
KOMnNaHWn KOoMnNaHun

Monutnku n NHBeCTULIMOHHBLIE

MHCTPYMEHTbI peweHus
ANa NPUHATMA B NPUBSA3KE K OLIeHKe
MHBECTULMOHHbIX ESG npakTtuk
peLueHnmn

YnpaBneHue ESG Bsanmopeincrteue
B Xo4e c Apyrmmm
YXW3HEHHOrO LMKna MHBecTOpamMu
MHBECTULMOHHbIX Ha npeamet ESG
NpoeKToB

C6op nHdopmauum My6nunyHas oT4eTHOCTb
N OTYETHOCTb ONS LWWMPOKOro Kpyra
nopTenbHbIX KOMNaHUI 3aMHTEepPeCcoBaHHbIX CTOPOH

OTBeTCTBEHHOE MHBECTVPOBAaHNE
PwC




MbI OIIPOCHJIN KPYIIHEUIIINX HHBECTOPOB U3 35 CTPaH MUPa

162 35

OMPOLLUEHHbIX CTpaH

145 38

General Partners Limited Partners

PwC



PegysipTaThl HAILIETO OIIPOCA HHBECTOPOB MOITBEPK/AAI0T Pa3BUTHE

TpeHia

M o;md B

WO by

R

81%

OTunTbIBaOTCA Kak
MWUHUMYM pa3 B rog
06 ynpasneHun ESG
puvckamu nepeg
COBETOM AMPEKTOPOB
KOMMaHun

OTBeTCTBEHHOE MHBECTVPOBAaHNE
PwC

35%

MmeloT B uTaTe
cneunannucToB nnm
Lernble KomaHabl Nno
OTBETCTBEHHOMY
WHBECTMPOBAHNIO

(B cpaBHeHUN ¢ 27% B
2016)

9%

Yxe nHTerpupoBanm
Unu paspabaTbiBaloT
cTpaTteruio
OTBETCTBEHHOIO
MHBECTMPOBaHWS
(ESG)

67/% 60%

Onpegenunu un Yxe npeanpuHanu
npuopuTesnpoBanu Mepbl No paboTe ¢
Llenn Yctonumnsoro npaBamMu YeroBeka

Pa3Butnsa B OTHOLLEHUMN
CBOEN MHBECTULIMOHHOMN
cTpaternm

(B cpaBHeHUU ¢ 38% B
2016)

83%

YpensaoT BHAMaHWe
KNMMaTU4YeCKUM
puckam nopTeribHbIX
KOMMaHun

WcTouHnk: PWC PE Responsible Investment Survey 2019

Base: All respondents (162)

2019
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OTBeTCTBEHHOE UHBECTUPOBAHUE CTAHOBUTCS HOPMOI ?

Q. KTo oTBeTCTBEHEH 3a ESG aHanu3 B Ballen opraHusauum?
e PacTeT KONM4ecTBo TeX MHBECTOpPOB, rage
2019 Bonpocamn ESG 3aHMmaloTca otaenbHble
a cneynarnimcTtbl Ui KOMaHabl

e [laxe B Tex, crnyyasix, rae HeT OTaAeNbHO
KoMaHAbl, 66% MHBECTOPOB paccYMTbIBAKOT, Ha
m CBOW KOMaHAbl aHanMTUKOB U TPENOEPOB B

Bonpocax ESG

2(% 35%
O O e Takoe U3MeHeHue roBopuT O pacTyLlen

BaXkHOCTM ESG dhakTopoB npu NPpUHATUN
OTpenbHbIV cneumManucT Unn KoMmaHaa l/IHBeCTl/ILI,VIOHHbIX peLueHMl)]

Source: PwC PE Hesponsible Investment SL.II’VE"J." 2016 & 2019
Base: 2016 (111), 2019 (162)

2016

Nctounuk: PwWC PE Responsible Investment Survey 2019
Base: All respondents (162)

OTBETCTBEHHOE MHBECTMPOBAHUE 2019
PwC 11



PI/ICKI/I B p33p63€ —_ HOHPO6Hee 0] ESG C TOUKM 3pEHNs MHBECTMLMOHHOTO coobliecTsa B Poccum

KntoyeBble gparBepbl BKIoveHna ESG B npouecc

Q. Kakne ESG chakTophbl BaXHbI AN Bac Npy NPUHATUN MHBECTULMOHHBIX PELLEHWNIA? MHBECTpOBaHus B Poccum
89% 87 YnpaBneHue puckammu 56%
(s}
83%
76% 76% 759 3anpoc knneHToB (LP) 41%

71% 71%

62% 61% 60% . TpeboBaHusi 3akoHa 41%
57%
47% A47% Mopoepxka Ton-MeHeKMeHTa 15%
41%
0,
7
37% 36% N/A He BriiouaiorT ESG 15%

KntoyeBble bapbepbl BkrtodeHus ESG B npouecc
WHBeCTUpoBaHuA B Poccuun

0,
o 9 AN s § @ 8 g 3 @ P N 5 & 2 § N HepasBuTas BHYTPEHHASA KynbTypa 52%
N & § ? g $ T & o o ' fu N & N N N 15
R & o G Q 3 & @ < @ 2 > 5 4
) @ T N3 ~ ) & £ ¥ (R RS S O & o Q &2 &K
s & & & S s &£ 9 ¥ & & & &Q S §&§ & § K £ HexBaTka conocTaBMMbIX JaHHbIX 33 37%
< ) N 9 < o Q v > @ IS o N T S o o & 9
& g & e L Yy § & FEy & gse & & 8 S & 3§ npoLurible nepuoas!
& © 2 3 ¢ 9 o o S F & & S @ SO N
() $ O K ~ T O
4\§ g § §’° § & & & &Q I QOQ >y & & 4§° & @ OTCyTCTBME 3anpoca CO CTOPOHbI 37%
Q@ & & & & & &g & 9 s L o & (ofzro g? & & knunenTos (LP)
N AS (b
¢ & v F g & g & & o & d
N g L & IS g ¢ & & S HepocratouHoe noHumanve ESG 26%
_\Q@ & ¥ q‘))q) & < & (baKTOPOB 1 MEXaHW3MOB BKIMOYEHUS
S g S @ O
IS Q Q. @
Ky o Qé\ o) §’ ESG puckun peako okasblBaloTcs 22%
< CYLLECTBEHHbIMM
S

WcTouHuku: PWC PE Responsible Investment Survey 2019

OTBETCTBEHHOE UHBECTUPOBAHME CFA Institute, UNPRI, 2019

PwC 12



K Bompocy o pesieBanTHOCTH LY P

n 0 ALY QALY 2 Qi waR
POYERYY MOWEL U AT T A A

10 ‘i

13 oo [ _' i " SUSTAINABLE
- 8 DEVELD

GOALS

Source: United Nations

Q. Kakue geiicTeusa Bbl NpMHMMaeTe, YTobbl Cnoco6CTBOBaTL AOCTUMKEHUIO LIYP? (MOXHO BbIGpaTh HECKONBLKO BapuaHTOB)

BbiGpanu n CoTpygHuyaem ¢ gpyrumu
npuopuTManposanu opraHusaumsMu, K npumepy
LypP UNPRI 1 GRI no sonpocam

aocTtmkeHns LIYP

Source: PwC PE Responsible Investment Survey 2019
Base: All respondents (162)

OTBeTCTBEHHOE MHBECTVPOBAaHNE
PwC

PaccmaTtpuBaem MpUHANKM aKTUBHbLIA NOAXOA,
BO3MOXHOCTb UNN yXXe K MOHUTOPUHTIY ©

BKMIOYUNKU peneBaHTHbIe oT4yeTHocTM O LIYP

LIYP B kpuTepum BEHYYPHbIX noptdpenen

doHaoB

2019
13



KiimMmaTryeckre puCKy 3HAUUMBbI

Q. Hackonbko Bbl 06ecrnokoeHbl HoBbIMM nosiBristowmMmucsa ESG puckamn?

Q. Kak Bbl OTHOCUTECH K TaKUM pUckam?

79%
75%
46%
29% 32%
25%
Ob6ecnokoeHb! MpeAnpuHimMaioT Ob6ecnokoeHb! MpeAnpurimaioT Ob6ecnokoeHb! NPT
mepbl mepbl mepbl
KnnumaTtunyeckme KnumaTtunueckne puckv ans YrnepogHbivi cnep Ans

puckun ana GP

WNctouHuk: PwC PE Responsible Investment Survey 2016 & 2019
Base: All respondents 2019 (162), 2016 (111)

PwC

NopTdENbHbLIX KOMMaHUN

NopTdENbHbLIX KOMMaHUN

2016
B 2019

14



YTo He JaeT HHBECTOPAM CIIaTh CIOKOUHO?

Q. Hackonbko Bbl 06ecrnokoeHb! nosiBrsitowmmmnca ESG puckammn?
Q. Kak Bbl OTHOCUTECH K TaKUM puckam?

100

90

80

70

60

50

40

30

20

92% 89%

83%

0, 0,
80% 80% 789% 77% 76%

64%

58%  57%

66% Gap between concern and action

T + [ g
AlA @:" @ /# ooo @ ....fr
-
e = = o w = W > =0 e O W = w —_— > = wn w = W
o5g 1§28 S8 | §88 855 8¢ 38 23T |[FLQ £ Lo
w 8 B ot o= Lo o e c = Q€ Ssco 6 ¢ C = c
cC =% © @ [ = o5 @© = o = > @ = 2 d
= a t 7] n O o Yo — . t © cC o =
0 35 oo = a Q 5 © o c 9 = o= 0 w n
Bog |c - 8 o2 E 8 Q® 7] o
CES mCLE EE ‘:hE s} o Eﬂ. @E CL‘E‘: SQ)E o o E
c88 [|558 s 3 §<8 585 £ = £8 58t .98 5 = 8
o Q D = C'c o — = < o @ (] u— T
£o |23 Eo £80 £ § o= € o weY IS 80 - o o
@ c > 2 = = = o = = T = == o 3 = = =
o : © o £ = = [S ] ]
°cgs |OE O35 S+ 5 §E‘U e 85 £gE |£%s “ @5
o) c E T E o OE - 5] E :E
o o oD O 0] o = c Q
g | 8 2 R 28% S8 % sg| % 2
Q2= 2 9073 s g £
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= Concerned == Taking action

Source: PwG PE Responsible Investment Survey 2019
Base: All respondents (162)

OTBETCTBEHHOE UHBECTU poBaHue

PwC

[Mpun ToM, 4TO 89% MHBECTOPOB
06eCcnoKoeHbI puckamu Knbep-

B6e3onacHocTn, Tonbko 41% npuHUMatroT

Mepbl

2019
15



O KakKux BOIIPOCAX CTOUT
[10AyMaTh UHBECTOPaM?

or b w N

BKrto4€eHbI S KOHKPETHbIE AEeNCTBUA OTHOCUTESTbHO
ESG B Bally MHBECTULIMOHHYIO NMOSIUTUKY N CTpATErNIo?
(k npumepy, ESG hakTopbl BKMOYEHbI B NPOLIECC
NPUHATUS UHBECTULMOHHBIX PeLLEeHNI)

Asngaetca nu OU ueHTpoM Bawlero nogxoaa K
ynpaBneHuto puckaMmm unm ToNbKO AONOSTHEHNEM?

[MpogomkaeTca N B3aMmMogencTBmueE rno KIoveBbIM
ESG puckam 1 MOHUTOPUHI Nocse n3HavanbHON
0630pHomn oueHkn ESG puckoB noptdgensHom
KoMnaHnun?

Mony4aeTtcsa nu BblAenATb KrtoueBble akTbl U
npobnemsbl No Hanbonee cyuwecTBeHHbIM ESG puckam
BMECTO TOro, YTobbl AenaTb BEPXHEYPOBHEBLIN OTYET?

CmoxkeTe N1 Bbl NPOUNNKCTPUPOBATh, KaKyt LLEHHOCTb
KomnnekcHbln noaxod kK OV npuHec Bawwemy
nopTgento, N NCNoNb30BaThb 3TO Ha BbIXOAE U3 COENKN?

G &ﬂFr

5 I g trih

’&.3.&_‘

mmlmr mﬁ - =
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ESG dpakTopbl - MUHCTPYMEHT CTpaTernm
aKTUBHOrO, a He MacCCUBHOIro
WHBECTUpPOBaHUA

Npu o4eBmagHOM pocTte konuyectBa ETF-
doHaoB ¢ onopon Ha ESG-aaHHbIe 3TOT pocT
A0 CuX Nop oTHOCUTeneH un 6osbLue nonesex
TeM, 4YTO NokasbiBaeT TpeHa passutna OU.

Hons aktmneoB Topryembix ESG ETF:

OT KonuyecTBa Bcex Topryembix ETF paBHa
2,5%,

oT o6bema Bcex Topryembix ETF — 0,3%,
OT Bcero o6bema akTMBOB OTBETCTBEHHOIO
nHBectnposaHuda — 0,05%.

OTBeTCTBEHHOE MHBECTUPOBaHWE
PwC

[IGCC

Institutional Investors Group on Climate Change

Climate
Action 100+

Global Investors Driving Business Transition

Kak NoHATb, YTO XOTAT UHBECTOpPbI

OXnpaHns MHCTUTYUMOHArbHbIX MHBECTOPOB OT
KOMMaHWW CaMbIX SHEPrOEMKMX OTPaCIen
N3BECTHbI.

OHun nokpbiBatloT cdhepbl KOPNOPaATUBHOIO
ynpaBneHus, ctpaternn n peanusaumm, OT4ETHOCTH
N 3asiBNEHUN O CBOEN MO3ULUN OTHOCUTESIbHO
N3MEHEHMA KnmmarTa.

MHBecTOpbI NpM3bIBAOT KOMNAHUM NPUHSATD
peneBaHTHbIE CTpaTerMyeckne peLleHmns N 3asBuTb
O HWUX TapreTUpOBaAHHO.

MMepBbiM TaKMM NPUMEPOM CTano COBMECTHOE
3aasneHue Shell n rpynnsl nuBectopos IIGCC B
Havane gekabps 2018 .

World'srichest
sovereign wealth fund

AKTUBHbIE cTpatervun B gene

BaxHo oTMeTUTb, YTO Hanbonee 4YacTo
ncnonb3yemas crpateruss O — ctpaterus
NCKIOYEHNS.

Mpumepom 3gecb MOXET ObITb UCKNOYEHNE
13 noptenen akTMBOB, CBSA3aHHbLIX B TOM
yucne ¢ Aobblven NONE3HbIX MCKOMAEMbIX,
NUrpoBbIM BM3HECOM, MPON3BOACTBOM Tabaka
N ankoronsi.

B 2018 rogy yxe 985 MHCTUTYLMOHArbHbIX
WHBECTOPOB 13 37 CTpaH UCKITHYMNKU 13
cBoux noptdenen aktnebl Ha cymmy $6,24
TpnH (pocT 25% no cpaBHeHuto ¢ 2016 T.)

17



MumocTpaTUBHBIN IPUMED

pka

OTBeTCTBEHHOE MHBECTUPOBAHWE
PwC

B 2018 rogy oaTckum neHcnoHHbIM hoHa PKA

($46 mnpa B ynpaBneHun) npogan ceoun gonm B 70
KOMMaHNAX YroribHOW 1 35 KOMMaHUAX
HedoTera3oBoun OoTpacrien B Ka4ecTBe CBOEro Bknaga
B AocTmxeHue Napwuxckoro KnnmaTtmnyeckoro
CornatueHus.

PKA nposepus 62 komnaHun HepTerasosomn
oTpacnun B CBOeM nopTtdene Ha npeamMmeT
«NpPaBUNbHOro Noaxoaa K ynpasfieHnio asis
JoCTWKeHna CornawleHnsay.

N3 62 nopTenbHbIX KOMMaHWN:

- 35 6bM NpoaaHsl

- 15 6yayT HaxoguTCAa B CTagnmn NneperoBopoB O
BaXXHOCTUN «OTBETCTBEHHOIO» yrnpaBreHus

- 12 octanucbk B noptene PKA

Mo 3asBneHuto PKA, cnegyrowasa otpacnb —
aBTOMOOUNECTPOEHME.

NcTouHuk: Reuters, PKA

35 komMnaHun HedbTErasoBom OTPACN:

Anadarko Petroleum
Apache Corp.

Arc Resources

Cabot Oil & Gas
Chesapeake Energy
Cimarex Energy

Concho Resources
Continental Resources
Crescent Point Energy
Devon Energy
Diamondback Energy
Ecopetrol

Energen

EOG Resources

EQT

Public Joint Stock Co.
Gazprom

Gulfport Energy

Husky Energy

Inpex Corp.

PJSC Lukoil Qil Co.
Marathon Oll

Murphy Oil

Newfield Exploration Co.
Noble Energy
Occidental Petroleum
Oil Search

Parsley Energy

Peyto Exploration & Development
Rice Energy

PJSC Rosneft Oil Co.
RSP Permian

China Petroleum & Chemical Corp.
Southwestern Energy, Tullow Oil
Vermilion Energy



OTBeTCTBEHHOE NMHBECTHPOBAHHNE HA PA3HbIX dTallaX CAC/IKHA

Sector description Impact description Activities description

Signatory name Disclos Investment Environmental Social issues Governance

ure stage issues issues
-~

BlackRock Public  Initial Sector Print packaging equipment manufacturer:

screening exclusion

Consumer goods Decision to decline opportunity
Due diligence on business model identified
revenue exposure to tobacco industry.

PEP could not get comfortable with social impact
of business model, reputational exposure and
potential challenges to exit the opportunity.

Evacuation plans were developed as part of a
larger fire safety program. These were
independently commissioned and certified once
implemented, bringing investment in line with
legal standards and international best practice.

CDC Group plc Public  Due Lack of fire
diligence safety plan

Manufacturing Company did not have adequate fire

safety, including evacuation plans.

BlackRock Public Due
diligence

Code of ethics  Transportation Invested opportunity Short line railroad transport services:
PEP worked with company and sponsor to

improve governance:

Introduction of a new code of ethics
Initiated discussion at board level to identify
ESG-related opportunities and mitigate risks

We reviewed Textile Potential impact on our Reputation and  Developed a new policy and procedure to deal
our policies and potential Legal Fines - we identified the  with third party suppliers, requiring that they
procedures iIssue prior to that and avoid any major comply with local laws and regulations,

towards the consequences presenting the necessary supporting information
relationship with that they respected the rights of workers,

Vinci Partners Public  Investment
Investimentos Ltda. monitoring

OTBeTCTBEHHOE MHBECTUPOBaHWE
PwC

suppliers once
we identified a
potential risk in
our supply
chain

complied with relevant laws and regulations
relating to compensation, working hours, rest
periods, etc.

NcTounmk: UNPRI
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KoMMyHUKauA — 3aJ10T ycrexa

GRI (TnobanbHas nHnumaTtuea
N0 OTYETHOCTK)

ISO (PekomeHaaLum MexayHapoaHou
opraHv3auusi no cTaHaapTM3aumm)

moGanbHbI gorosop OOH

CDP ( PekomeHgauum rno packpbITUo
nHcpopmaumm o6 yrnepoaHbIX BbIbpocax)

MpoTokos 06 amuccun
NapHMKOBbIX ra3oB

Mpouee

PekomeHgaummn O3CP

MHTerpupoBaHHas OT4eTHOCTb

UN PRI (MpyHUuNbI OTBETCTBEHHOIO
nHBectupoBaHns OOH)

MctouHuk: PWC, SDG Reporting Challenge, 2018 r. Basa onpoLlueHHbIX: Bce komnanum (729)

OTBeTCTBEHHOE MHBECTUPOBAHWE
PwC

Poccus

CpepHuii no Mmupy

e Bce 6onblie komnaHun B Poccun n B Liernom no
MUPY MPUBOOAT CBOK OTYETHOCTb K
YHU(PULUMPOBAHHLIM CTaH4apTam

e B JononHeHue K exxerogHoOW OTYETHOCTH
KOMMNaHUN N MHBECTOPbLI PUKCUPYIOT BOMPOCHI
npenoctaesneHnsa ESG nHgpopmaumn B
cornalleHumnax

e ConocraBMMOCTb AaHHbIX O KOMMNaHUN N NUX

AOCTYMNMHOCTb KPUTNUHECKUN BaKHa OJ14 NMPUHATUA
MHBECTNLUMNOHHbIX peLLIeHVIVI
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OcobeHHO JI0BEPUTEIbHASI KOMMYHUKAITHS

Bonpoc. % KoMmnaHWi, KOTopble COOBLLMMNM, YTO YBEPEHHOCTb B HE(OMHAHCOBOM
MHpopmaLmm obecneurBaeT TpeTbsi CTOPOHa

e = : e KomnaHuu BUOAT LLEHHOCTb 3aBepeHns
1 gobbiBarowas -
OuHanconme 610 HaBCTpe4vy OOBEPUTENbHBLIM OTHOLLEHUSIM C
ycnyrm 4 ® Y 1 A'.)
‘_VL' NHBECTOpaMu
[MpombiwneHHoe ) .
s [ e B Pocont 0N KommaHwi, 3aBepAIowUX
ToBapos cpegHeM no Mupy
TexHonorum, CMU n (0]
o [ e MU sToM oxMAEToR, UTo MpoeKT B3 «O
Toarcropr é; ny6nn4yHon HepMHAHCOBOM OTYETHOCTUY

CywecCTBeHHO NnoBJINAET Ha KOJINYEeCTBO U
Ka4yeCTBO OTHETHOCTHU

[0 Poccus CpeaHuii no mupy

24%

% KOMMaHuM,
KOTOpble NPOBOAST

8|

3aBepeHune

HedrHaHCOoBOM

OTYETHOCTU . Uctounuk: PWC, SDG Reporting
Benbrua | bpasunua Konymbusi | Mepmanuna | Ucnanms | ®parHumst | Anonuna | Manansua | Mekcuka | Hugepnangel | Hopserwst | Moptyranua | Pymbiina | FOAP | Lseums Challenge, 2018 r. 5asa OnpoLLEHHBIX:

37% 73% 63% 87% 85% 97% 64% 55% 26% 60% 18% 37% 23% 78% 76% BCe KoMMaHum (729)

OTBETCTBEHHOE MHBECTYU poBaHue

PwC Wctounuk: PWC, SDG Reporting Challenge, 2018 r. basa onpoLueHHbIx: Bce komnaHnum (729) 22



IIpuAaTHO, KOT/Z1a BacC >KIayT

(g

Capital Markets Day
Overview
Shareholder centre

Financials

Reporting center

Governance

Financial calendar

McTounuk: HITMK

OTBeTCTBEHHOE MHBECTUPOBaHWE
PwC

RU NLMKSHOP Corporate access| Group companies| Career| Contacts| Q

ABOUT NLMK OUR BUSINESS INVESTOR RELATIONS SUSTAINABILITY MEDIA

Home Investor relations For ESG investors

For ESG investors

Our company is a socially responsible business. We understand that our responsibility encompasses not
only the output of high-quality products, but also the development of society; protection of the
environment; provision of comfortable and safe working conditions; creation of opportunities for career
growth for our employees; as well as support for the health and welfare of not only NLMK Group
employees but also their families and those in the communities where we operate.

We focus all of our efforts to ensure that NLMK's leadership in performance goes hand in hand with the
most advanced practices of corporate governance. We are constantly striving to remain aligned with the
high standards of corporate governance that are expected of a public company.

ENVIRONMENTAL PRACTICES _|_
SOCIAL AND HEALTH & SAFETY PRACTICES —|—
CORPORATE GOVERNANCE _|_

DOCUMENTS (1)

For ESG investors
il 5764k

All documents -
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B oTBeT Ha 3apOCHI UHBECTOPOB

CoBMecCTHOe 3asiBNieHMe MHCTUTYLMOHalbHbIX MHBeCTOPOB B nuue Climate Action
100+ n Royal Dutch Shell plc

Co cTopoHbI MHBECTOPOB B3anmoaencteme ¢ Shell Benn Robeco u rpynna eBponenckmnx
WMHCTUTYUMOHanNbHbIX MHBecTopoB IIGCC kak yyacTtHukmn Climate Action 100+.

KommeHTapum co cTOpoHbI MHBECTOPOB:

Kak [onrocpoyHble MHCTUTYLMOHATTbHBIE MHBECTOPLI Mbl AENCTBYEM B MHTEpPECcax
MWISIMOHOB NOAEN U CYMTaeM U3MEHEHME KIMMaTa caMblM ONacHbIM CUCTEMAaTUYECKUM
PVICKOM Ha CEroaHs;

Mbl nogaepxveaem nepegoBown npumep Shell B ToM, Kak KOMNaHWsa 3asiBuna o Lenu
CHWXeHMWS 0bLLEero yrnepoaHoro cnefa ot AeaTeNbHOCTY KOMMNaHWM, MCNOMNb30BaHNS
NPOAYKTOB NOTPEOUTENAMM 1 MPON3BOAMMOrO B LIENOYKE MOCTABOK;

Mbl Takke BbICOKO oLieHMBaeM gencteua Shell no npogsukeHuto pekomeHgaumm TCFD un
NOCTaHOBKE LIeNEeN Mo CHMKEHWUIO BbIDPOCOB METaHa;

B pamkax nHmumatmebl Climate Action 100+ mbl nopabotanu Bmecte ¢ Shell Hag Tem,
4YTOObI MOAKPENUTL aMBULIMN KOMNAHUN MOCTAHOBKOW KOHKPETHBIX U3MEPUMbIX LIEMEN.

KommeHTapum co ctopoHbl Shell:

Shell nonHocTbo NogaepxmBaeT Lenu Mapwkckoro CornaweHns 1 0Co3HaeT BaXkHYHO
porib KOMNaHUK B OTBETE Ha 3anpoc obLecTBa u nepexoae k 6onee YNCTON SHEPIUK;

KomMmnaHus BblaensaeT Tpu cTpaTerndeckne amouummn: co3gathb nepBbii UHBECTULIMOHHbI
©unsHec-kenc Takoro poda; npeanaraTb HAOOP MCTOYHUKOB SHEPIMX, OTBEYAIOLLMIA
3anpocam noTpeduTtenen 1 aBontoLnKn cdepbl 3HEPreTUKN; COXPaHUTbL AoBepue
notpebutenen k Shell kak kK komMnaHum, 3aboTaLLENCA O NOAAX U NNaHeTe.

Shell npusHaeT 3Ha4MMOCTb JONTOBPEMEHHOIO B3anMOOENCTBUS C
WHCTUTYLMOHaNbHbIMY MHBECTOPAMU U NPU3HAET, YTO YCreX KOMMNaHUN 3aBUCKT OT ee
CMOCOOHOCTU YNPaBNATL BO3MOXHOCTAMU U pUCKamMu, CBA3aHHLIMU C UBMEHEHMNEM
KnumarTa.

OTBeTCTBEHHOE MHBECTUPOBAHWE
PwC

KnroueBble NMYHKTbl COBMEeCTHOrO 3asBJIeHUA:

1.

»

B pononHeHue K gonrocpo4yHoun uenu 2050-ro roga, Shell, HaunHasa ¢ 2020 r.,
OyneT 03By4YMBaTb KpaTKOCPOUHbIe (3-5 neT) uenu no CHUXKEHUKo yrnepoaHoro
cnepa;

JocTuxeHune aTnx uenen 6y,qu OTpaXeHo B NOJINTUKe BO3HarpaxaeHus
MeHeOXMeHTa KOMMNaHnuu,

Kaxabin rog Shell byaeT otunthbiBaTh O NpoaenaHHON paboTe No AOCTUXKEHUIO
Lenen B CBOeM rogoBOM OT4YeTe C onopoun Ha pekomeHgauum TCFD. Shell
OyneT 3aBepsATb CBOM OTYET C NOMOLLLIO aBTOPUTETHbLIX areHTCTB U NO3BONUT
OLIeHUTb AO0CTOBEPHOCTb AaHHbIX MHMUMaTMBe Transition Pathway Initiative;

Shell, 6yaeT npoaonmkaTb packpbiBaTb MHOPMaLIMIO C ONOPON Ha
pekomeHgauun TCFD, a Takke OyaeT oTYMTLIBaTLCA O Nporpecce Ha NyTH K
MOJSIHOMY COOTBETCTBUIO OTYETHOCTU PEKOMEHAALUAM;

Shell npusHaeT 3HaYMMOCTb aKTUBHOM NOJINTUYECKOWN NO3NLIUU NO
pocTmxeHuro uenen Mapmkckoro CornaweHus. Shell oruntaetrca B 2019r. o
COOTBETCTBUM 3aABJIEHHOW NO3ULMN KOMNaHUU LensaM MHULIMATUB, B KOTOPbIX
OHa y4yacTByeT, Ha npumepe |IGCC.

NcTounuk: [IGCC
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CobOcTBeHHBIE UccaeqoBaHus 1 mybukanuu PwC

00 OTBETCTBEHHOM NMHBECTHUPOBAHHNU

2018 Global In rvey
Anxious optimism'in
a complex world

Global Investor Survey, Anxious
optimism in a complex world
(2018), aHan13, OCHOBaHHbLIV Ha
onpoce 663 nHBecTopoB u3 6onee
90 cTpaH

OTBeTCTBEHHOE MHBECTVPOBAaHNE
PwC

T
Are we nearly there yet?
Private equity and the responsible
investment journey

Bridging the gap:
Aligning the Responsible Investment
interests of Limited Partners and

General Partners

88%
71%
18%

 97%

pwe

‘Putting a price
onvalue

Are we nearly there yet? Private
equity and the responsible
investment journey (2016), aHanus,
OCHOBaHHbIN Ha onpoce 111 GPs
13 21 cTpaHsbl

Bridging the gap: Aligning
responsible Investment interest of
Limited Partners and General
Partners (2015), aHanus,
OCHOBaHHbIN Ha onpoce 60 LPs u3
13 cTpaH

Putting a price on value (2013),
aHanus, OCHOBaHHbIN Ha onpoce
6onee 100 GPs n3 18 ctpaH

2019
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PwC BBICTYIIMJI CO-aBTOPOM U JaJI TEXHUYECKUE PEKOMEHIAI[UU
711 MHOYKECTBa ITyOInKaui 00 OTBETCTBEHHOM MHBECTUPOBAHUU

WORLD
ECONOMIC
FORUM

How to Set Up Effective

Climate Governance on
Corporate Boards

Guiding principles and questions

How to Set Up Effective Climate
Governance on Corporate Boards,
Guiding principles and questions
(2019)

OTBeTCTBEHHOE MHBECTVPOBAaHNE
PwC
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Integrating Natural Capital in Risk
Assessments: A step-by-step
guide for banks (2018)

a Principles for
H PR| Responsiole &
L] Investment pwe

g | @ ———

DOUGHTY

HANSON

WWF

[ Conservation | Climate change [ enale]

an opportunity for
value creation

The Integration of Environmental,
Social and Governance Issues in
Merges and Acquisitions
Transactions, Trade buyers survey
results (2012)

Private equity and responsible
investment: an opportunity for
value creation (2011)

2019
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